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EREHIE/INA 51

CAvR=pal o))

"16/3 "17/3 "18/3 ’19/3 ’20/3 '21/3
Gl = 23,715 23,972 24,764 24,733 24,077 27,512
5t LAFI 3% 7,014 7,643 7,662 7,354 7,721 8,787
REERV—REEE 5,088 5114 5,063 4819 5,059 6,188
BRI 1,926 2,528 2,599 2,534 2,662 2,598
BEFE 2,188 2,780 2,716 2,568 2,722 2,683
B B%EIIRET S LM T 1,074 1,697 1,857 1,739 1,789 1,866
tE =8 kA
(BAFHE) (BEFM)
28,000 - 27,512 - 2,662
2,800 2528 2599 2534 2,598
27,000 - 2,400 -
26,000 - 2,000 | 1926
25,000 - 24,764 24,733 1,600 -
23,972 24,077
24,000 - 23,715 1,200 -
23,000 - 800 -
22,000 - 400 -
21,000 . . . . ; ) 0 T T T T T )
"16/3 '17/3 '18/3 '19/3 '20/3 ’21/3 "16/3 '17/3 '18/3 '19/3 '20/3 '21/3
e BEtREICRET S L EAMF| I
(EHEM) (BAFD
2,000 -
4 1,857 1,866
2,780 ’ 1,789
2,800 - 2,716 2,568 2,722 2,683 1,697 1,739
1,600
2,400 T 2,188
2,000 -
1,200 - 1,074
1,600 -
1,200 - 800 -
800 -
400
400 -
0 . : : : : , 0 . . ; . . .
"16/3 ’17/3 '18/3 '19/3 '20/3 ’21/3 "16/3 '17/3 '18/3 '19/3 '20/3 '21/3
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EREHIE/INA 51

(Bf-8HM

"16/3 "17/3 "18/3 ’19/3 ’20/3 "21/3
HEER 30,097 30,984 32,015 32,982 33,965 35,136
fiE 30,914 31,865 33,073 33,765 34,735 36,412
naEE 38,362 38,981 40,064 40,715 41,604 44,004
BEER WMERE
(BHH) (BHH)
36,000 - 37,000
35,136 36,412
35,000 - 36,000
33,965
34,000 - 35,000 34,735
32,982
33,000 - 34,000 33,765
32,015 33,073
32,000 - 33,000
30,984 31,865
31,000 - 32,000
30,097 30,914
30,000 - 31,000
29,000 - 30,000
28,000 - 29,000
27,000 . . . . . . 28,000 . . . . . .
"16/3 '17/3 '18/3 '19/3 '20/3 '21/3 "16/3 '17/3 18/3 '19/3 '20/3 ’'21/3
(BAH)
45,000 -
44,004
44,000 -
43,000 -
42,000 - 41,604
41,000 - 40,715
40,064
40,000 -
38,981
39,000 - 38,362
38,000 -
37,000 -
36,000 T T T T T ]
"16/3 '17/3 '18/3 ’19/3 ’20/3 ’'21/3
2
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MBET—5 Nt

(BEA:-BHM%)
"16/3 "17/3 "18/3 ’19/3 ’20/3 "21/3
St L Efaf 29.6 31.9 30.9 29.7 32.1 319
GSrEREEE 215 21.3 20.4 19.5 21.0 225
SELEEEREE 8.1 105 105 10.2 111 9.4
SELERREREE 9.2 11.6 11.0 10.4 1.3 9.8
St b= LEAMFI AR R 45 7.1 75 7.0 74 6.8
EBITDA 2,404 3,092 3,144 3,004 3,145 3,286
*EBITDA=E £ F| &5 +B {{E 1N &
(%) SELERREE (%) GSLtEREERE
400 1 31.9 321 319 300 1
350 1 296 : 309 297 : - i 225
300 | @———0—qog—¢—° 250 4 215 213 504 4. 210
250 - 200 - W
20.0 A 15.0 -
15.0 - 100 |
10.0 -
5.0 - 50 -
0.0 T T T T T ! 0.0 T T T T T |
"16/3  '17/3 '18/3 '19/3 '20/3 ’21/3 "16/3  '17/3  '18/3  '19/3  20/3 '21/3
(%) SELEEEFEE (%) SELEEREREER
15.0 1 15.0 1
11.6
11.1 11.0 11.3
] 105  10.5 ] )
120 102 9.4 12.0 9'2/\‘\]14/‘\9'8
8.1
oo | M oo |
6.0 4 6.0 -
3.0 4 3.0 -
0.0 . . . . . . 0.0 . . . . . .
"16/3  '17/3  '18/3 '19/3 '20/3 '21/3 "16/3  '17/3  '18/3  '19/3  '20/3 '21/3
(%) L e LEAMR R (EHM) EBITDA
100 - 3,500 - 3002 3144 5o, 3145 3286
7.5 . 3,000 -
8.0 - 7.1 7.0 74 6.8 2,404
2,500 -
60 4 a5 2,000 -
40 - 1,500
1,000 -
20 4 500 -
0.0 T T T T T 1 0 T T T T T 1
"16/3  '17/3 '18/3 '19/3 '20/3 '21/3 "16/3  "17/3  '18/3  '19/3  '20/3  '21/3
3
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MFT—5 INmtE

(B4 : [M,%)

"16/3 "17/3 "18/3 "19/3 ’20/3 ’21/3
B2 & A FI#E 3 (ROE) 35 5.4 5.7 5.2 5.2 5.2
& EFIZEER (ROA) 2.8 44 47 43 43 44
HRAT IR 25 3 (PER) (18) 15.73 10.88 12.26 12.64 12.17 13.78
MR A4 7 15 2 (PBR)(1%) 0.55 0.57 0.68 0.65 0.62 0.70
1HE 7= Y S EAHEFI AR (EPS) 44.63 70.88 79.21 75.23 78.72 83.11
1% &Y & EBPS) 1,284.47 1,346.35 1,421.45 1,471.42 1,539.49 1,628.24

GE)

B O EAF| &% (ROE)= L HiHFI &/ B 2 E A (BT 1) x 100

#AE EEF 283 (ROA)= L BAHEF 28 /42

B (HithF1y) x 100

BN i 3 (PER) = SR # 4/ 1 1% 272U HHAHEF) 3%
PRI HEE P £ 2 (PBR)=HAK KMl 1 MR B /=Y E
RS 7-Y SR S = BRI RS D HMA R/ E kR O Tk &

RS -YMEEGPS)=EB#RIHRIPRMEE/ HIROFBERTERIL-PROFEHRXDBACHALD

(%) B 2 & A F %5 2 (ROE)

8.0 -
7.0 -
6.0 -
5.0 -
4.0
3.0 -
2.0 A
1.0
0.0 T T T

"16/3  '17/3  18/3

19/3  '20/3  21/3

(t) PR 4R 25 3 (PER)

20.00
18.00 4 15.73

10.00 -
8.00 -
6.00 -
4.00 -
2.00

16.00 13.78
14.00 - 1226 1264 1317
12.00 4 10.88

0.00 . . .
"16/3  '17/3  '18/3

"19/3 "20/3 "21/3

(M) 1%k & =Y L HAFEFI 25 (EPS)

90.00 ~ 7921
80.00 - 70.88

70.00 -
60.00 -
50.00 - 44.63
40.00 -
30.00 -
20.00 -

10.00 -+

83.11

75.23 78.72

0.00 . ; ;
"16/3  '17/3  18/3

’19/3  '20/3  21/3
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(%)
8.0 -
7.0
6.0 -
5.0
4.0 -
3.0
2.0 +
1.0 -

# & FEF| 253 (ROA)

4.7

4.4

4.3

43

4.4

0.0

"16/3  '17/3  18/3

()
1.00
0.90 -
0.80 4
0.70 -
0.60 -
0.50 4
0.40 -
0.30 4
0.20 A
0.10 4
0.00

’19/3

R #0 & 2 5 2R (PBR)

0.68

0.65

' 20/3

0.62

'21/3

0.70

()
1,800.00
1,600.00
1,400.00
1,200.00
1,000.00

800.00
600.00
400.00
200.00

0.00

4

16/3  '17/3  18/3

"19/3

1%k & 1=Y #E 2 (BPS)

+1,284.47

1,346.35

142145 147142

' 20/3

1,539.49

21/3

1,628.24

"16/3

"17/3 ' 18/3

’19/3

' 20/3

'21/3



BT ZEH

(B BHH.%)

"16/3 "17/3 "18/3 ’19/3 ’20/3 '21/3
WEE 38,362 38,981 40,064 40,715 41,604 44,004
HOEAX 30,914 31,865 33,073 33,765 34,735 36,412
BD&EARLLE 80.6 81.7 82.6 82.9 83.5 82.7
TREILEER 404.0 4456 4573 465.3 462.3 4441
EE L& 413 37.9 37.0 36.9 39.1 39.0
3 3= b b33
o HEAKRLE i FENLLE
100.0 - 500.0 - ass6 4573 4653 4623 pan4
80.6 81.7 82.6 82.9 83.5 82.7 4(f0/.__.——0—0\.
g0 {4 ———o—m—-———o—O0——0 400.0 -
60.0 - 300.0 -
400 - 200.0 -
200 - 100.0 -
0.0 . . . . . . 0.0 . . . ; .
"16/3  '17/3  '18/3  '19/3  '20/3  '21/3 "16/3  '17/3  '18/3  '19/3  '20/3  '21/3
= 397
(%) & E Lt 3=
100.0 -
80.0 -
60.0 -
413 37.9 370 36.9 39.1 39.0
40.0 - .\._._.___._.
200 -
0.0 T T T T T !

"16/3 "17/3 " 18/3 "19/3 ' 20/3 "21/3
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BHIBET—5 R
"16/3 "17/3 "18/3 "19/3 ’20/3 "21/3
HRENE E B8R 2R ([9]) 5.6 5.2 5.1 53 47 5.1
& ERERER(E) 0.62 0.62 0.63 0.61 0.58 0.64
WENEERERZ(B) 64.6 70.0 71.0 68.6 715 72.3
GE)
WENE ERERE () =% L& /b FHMEE E
WEEREE(R) = L5/HPFHREE
WRENE ZE [ ER H $(B) =365/ EN & ERERER
(@) WRENE EE Bl ER 3R (@) W& ERERE
58 4 5.6 1.00 -
56 -
0.80 -
54 062 062 063 061 55 084
5.2 4 0.60 A ._.—.V
50 -
4.8 - 0.40 -
4.6 -
0.20 -
4.4 -
4.2 T T T T , 0.00 T T T T T )
"16/3  '17/3 '18/3 '19/3 '20/3 '21/3 "16/3  '17/3 '18/3 '19/3 '20/3 '21/3
() HWHEN & EE B85 B 1
80.0 - 77.5
75.0 -+
70.0 -+
65.0 -
60.0 -
55.0 T T T T T ]
"16/3  '17/3 '18/3 '19/3 '20/3 '21/3
6
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f#BT—5 Fryya- - JO-BEERFE

(B-8HM)

"16/3 "17/3 "18/3 "19/3 ’20/3 ’21/3
BEEFEBICLSXrya-T0— 1,537 1,761 1,746 2,323 2,228 3,233
BEEHCLSF vy a-TJ0— (397) (305) (278) (773) (2,030) (1,278)
JY—Frya-T0— 1,140 1,455 1,468 1,549 197 1,955
BEERICLDFryia-To0— (421) (809) (826) (772) (808) (700)
RERURERFVOHRES 10,629 11,293 11,995 12,706 12,069 13,348

GE)
)= Fryla-JA—=EBEFHILEF vy 70—+REFHICLEFvyia-7A—

(BAA)  EXFHLLSFyyia-TOo— (BEFAE) BEEH-LEEryia-TO0—
4,000 - 1,000 -
3,233 500
3,000 - .
233 58 . . . . . .
2000 | L1761 1746 (500) 1 397 (305)  (278)
’ (1,000) (773)
1,000 - (1,500) + (1,278)
(2,000) -
0 . . . . : , (2,500) - (2,030)
"16/3  '17/3 "18/3  '19/3  '20/3  "21/3 16/3  "17/3  18/3  19/3  '20/3 ’21/3
(E7AR) Y= Fyya-To— (EFM) BEEBICLEFryia-TO0—
4,500+ 1,000 -
3,500 - 500
0 . . . . . .
2,500 1 1,955 (500) | w21)
1,455 1,468 1,549
1,500 - 1,140 (1,000) 1 (809)  (826) (772)  (gog)  (700)
(1,500) -
500 197
(2,000) -
(500) - (2,500) -
"16/3  '17/3  '18/3  '19/3  20/3  ’21/3 "16/3  '17/3  '18/3 '19/3  '20/3  ’21/3

(BEFA) BHERUVELSEEVOHERES
16,000 -

14,000 - 12,706
11,293 11,995 12,069

13,348

12,000 - 10,629
10,000 -
8,000 -
6,000 -
4,000 -
2,000 -

0 T T T T T )
" 16/3 "17/3 "18/3 "19/3 "20/3 '21/3
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RIERE < BMENE - HRERE

CAvR=pal o))

"16/3 "17/3 "18/3 ’19/3 ’20/3 '21/3
HiwE%E 596 603 368 421 658 325
BimENE 477 563 545 469 482 687
MEERE 289 290 237 217 210 264
(E5HM) HRiEREEE (EHM) RmEENE
700 - 658 800 -
603 687
600 - > 700
600 - 563 545
500 + 421 477 469 482
368 500 -
400 -
325 200 -
300 -
300 -
200 - 200 -
100 - 100 -
0 . . . . . . 0 . . . . . .
"16/3  '17/3  '18/3 '19/3 '20/3 '21/3 "16/3  '17/3  '18/3  '19/3  '20/3 '21/3
(EHMA) MEHREE
350 -
289 290
300 264
237
250 - 217 210
200 -
150 -+
100 -+
50 -
0 T T T T T ,
"16/3 ’17/3  '18/3  '19/3 '20/3 '21/3
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MIFT—5 BSEEER

(B4 : [M,%)

"16/3 "17/3 "18/3 ’19/3 ’20/3 '21/3
1Y YR LS 40.0 40.0 40.0 37.0 40.0 450
[EEREdD] 448 28.2 25.2 24.6 25.4 27.1
BETTHER 448 46.1 44.2 42.2 46.7 38.3
(F) 1HEYRESE (%) LD
50.0 4 45.0 60.0 -
200 | 40.0 40.0 40.0 270 40.0 s00 | 448
40.0 -
30.0
30.0 -
20.0 -
20.0 -
10.0 - 10.0 -
0.0 T T T T T \ 0.0 T T T T T !
"16/3 "17/3 "18/3 19/3 ’20/3 ’21/3 " 16/3 "17/3 "18/3 19/3 ’20/3 '21/3
(%) HIETER
60.0 -
46.1 46.7
50.0 | 44.8 44.2 42.2
38.3
400 4 ."\.\../‘\.
30.0
20.0 -
10.0 4
0.0 T T T T T 1
’16/3 17/3 ’18/3 ’19/3 ’20/3 ’21/3
9
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EfFRREEE

(B \mHaH)
"16/3 "17/3 "18/3 "19/3 ’20/3 "21/3
=) 23,715 23,972 24,764 24,733 24,077 27,512
7c ER{E 16,700 16,328 17,101 17,378 16,355 18,725
5t E A F) 2 7,014 7,643 7,662 7,354 7,721 8,787
REERV—REEE 5,088 5,114 5,063 4819 5,059 6,188
= kA 1,926 2,528 2,599 2,534 2,662 2,598
U
ZEFER 17 11 11 13 18 21
TMEELSE 47 50 52 51 58 7
ABEER — 66 47 — — 22
RIEBHRRE 53 5 6 4 17 —
RISERi 2= 4% 130 123 — — — —
ZHRREE 36 8 — — — -
= BUIRE # — - 9 11 15 12
ZDith 49 22 32 19 21 20
EXENNEEE 335 287 159 101 132 146
EENER
5t LEI5] 27 30 32 33 34 33
AEBER 45 — — 32 7 —
RIzAEFI1E — - 9 — 30 26
ZDith 0 4 0 1 0 1
EENEREE 73 35 41 67 72 61
EE R 2,188 2,780 2,716 2,568 2,722 2,683
45 71 F1| 2%
B E & ST iE 0 — 2 0 0 0
BEAFMIISHTALE — 3 — 34 — 0
FEHEER — — — 16 — -
ZRRERE — — — — — 64
ezl B A= 0 3 2 51 0 64
LEFE P S
B E & E5THE — - — 23 — 0
B E & ERRENE 103 20 5 3 23 7
BERFMIIA5THE — — — — — 0
VEEI=Ei=PS 30 224 2 - — —
EAEFEESHBUIERSIZERAKE 391 — — - — -
KEICKDELX — — — — 46 -
HFRliE R 525 245 7 27 70 7
e RS M I 1,663 2,538 2,711 2,592 2,652 2,740
EATERFRUVEER 770 836 844 812 871 808
EATERELE (181) 4 9 40 (9) 65
EABERE 589 841 853 853 862 874
= B il ) 2% 1,074 1,697 1,857 1,739 1,789 1,866
BEMAKEICRET S HEAMTIE 1,074 1,697 1,857 1,739 1,789 1,866
10
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EFEEEXRR (EE)

(B 5AH)
"16/3 "17/3 ’18/3 ’19/3 ’20/3 "21/3
BEDER
RENVEE
HERUVHES 11,276 11,912 12,410 13,287 12,649 13,985
SZWMFERRUFTHEE 5,857 5,501 5,806 5,639 4,842 5,097
B FELEE 3,623 4,091 4,457 4,697 4,526 5,035
ELliHE 210 291 200 - 100 100
e R U E S 3,239 3,770 3,700 3,452 4,616 4,146
T 82 76 98 104 85 60
R4 5 B BT 1,044 984 997 947 1,023 962
REREEE 136 127 - - - -
Z D1t 139 144 145 130 161 406
EHEIEES (0) (0) - - - -
RENEESE 25,609 26,900 27,816 28,260 28,006 29,794
BIE&EE
AREEEE
BYRUVESEY 2,426 2,322 2,329 2,165 2,173 2,068
BREERVERE 529 659 622 524 745 687
T 5,683 4,727 4,661 4,622 4,622 4,622
EEREE 59 36 1 60 14 2
FDith 150 194 148 135 260 221
AREEEESE 8,848 7,941 7,764 7,507 7,817 7,602
BEEEEESE 333 265 186 309 953 763
BEZTOMDERE
BEA M2 2,025 2,234 2,656 2,766 3,019 4,104
EHEHE 12 15 12 9 6 5
RIZFBILE 1,137 1,461 1,485 1,677 1,385 1,428
BREREERE 90 64 56 93 264 176
FDith 319 112 88 94 153 133
EEEES (14) (13) (3) (3) (3) (3)
BREZDMDEESE 3,570 3,874 4,295 4,637 4,826 5,844
BEEESE 12,752 12,080 12,247 12,455 13,597 14,210
EESE 38,362 38,981 40,064 40,715 41,604 44,004
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EfEEANRR(REMEE)

(Bt JAA)
"16/3 "17/3 "18/3 ’19/3 ’20/3 ’21/3
BEDER
RBAaE
XILFERUVERSE 4617 4,531 4,474 4,483 4,007 4,260
BFEHET — 35 103 146 104 523
KIGENTRE 503 499 481 400 531 460
E55 4 195 210 198 194 194 245
“"EESESS 4% 33 52 59 54 55 41
Z Dt 989 707 766 794 1,163 1,177
mEIBESE 6,339 6,037 6,083 6,073 6,057 6,709
BlE&E
BRIEREEE 15 67 — — — 188
REBRTICRI8E 649 597 853 816 715 609
BEREEDS 4 4 4 4 4 4
B4R amiiassiLs 376 360 — - — —
ZDith 63 48 48 55 91 80
BEEBIESET 1,108 1,078 906 876 811 883
8EEE 7,447 7,115 6,990 6,949 6,869 7,592
& EDER
HEEKR
EARE 3,358 3,358 3,358 3,358 3,358 3,358
BAE LS 3,711 3,711 3,711 3,711 3,711 3,711
FEREIRE 23,721 24913 25,551 26,826 28,193 28,654
B2tk (694) (999) (605) (914)  (1,298) (587)
®EEXREE 30,097 30,984 32,015 32,982 33,965 35,136
ZTOMDBIEFIERETEE
FAEMIES T MERES 710 842 927 759 759 1,202
ABHEREHE 297 172 217 118 74 93
BEHSTICRDEAERETEE (190) (134) (86) (94) (64) (20)
TN DIEF IS RETEESET 816 881 1,058 783 769 1,275
WMEESET 30,914 31,865 33,073 33,765 34,735 36,412
BEMEESE 38,362 38,981 40,064 40,715 41,604 44,004

12

Copyright© MAEZAWA KYUSO INDUSTRIES Co.,Ltd. All Right Reserved.



EEX vyl a-JO0—5EE

(B4 JAM)
"16/3 "17/3 ’18/3 ’19/3 ’20/3 ’21/3
EEEFICLDFyyia-TO—
M EHEA LM 1,663 2,538 2,711 2,592 2,652 2,740
BAMENE 477 563 545 469 482 687
PEEi=E-FS 30 224 2 - - -
DNAIEHEE - - - - - 39
ZIREE - - - - - (64)
BT RDBEDOEREE (9) 30 (36) (48) (58) (41)
5| L& DIEREEE 369 33 (5) 9 1 37
KEICKBIEX - - - - 46 -
SHRAERUZWE L® (65) (61) (64) (65) an (92)
ABEER 45 (66) (47) 32 7 (22)
BERMEEZ5TENE L - 3 - (34) - 0
RIZBIORE S (53) (5) (6) (4 a7 -
RIgFELIEEE - - 9 - 30 26
RIRERIZE I (130) (123) - - - -
FEMBFREES - - - (16) - -
St LEEDIEREE 229 (124) (665) (84) 963 (760)
T-IZiEN & FE D 1EIFER (365) (448) 29 296 (591) 559
RIRA £ D1EEEE - - - - 0 (261)
HEABBDIEREE (155) (45) 6 59 (514) 670
RIGHERFDIZFE (120) 31 48 (59) (56) 423
Z D fth—FliZE 139 18 43 24 51 54
INET 2,056 2,563 2,570 3,152 2,920 3,996
FERVE NS0 ZEEE 66 65 66 58 75 85
RIREDZEEE - - - - - 64
KEICKDIBRDXILEE - - - - (13) (32)
EANREDZ G (585) (867) (890) (888) (753) (880)
BEEEICLDFyyia-T0— 1,537 1,761 1,746 2,323 2,228 3233
BEEEICLDFyryia-TO—
EHITEE D FitEEEE (225) 180 217 (193) (15) (49)
BIMESHORFICLSZH (365) (533) (163) - - -
HMZIEDERICKDIRA 866 369 455 200 - 100
BEEMIESOIMBICLDZE (100) 177 (499) (500) (352) (602)
HEHMIEZHDFEENIZLBULA - - 5 151 - 51
AREEEEOIRBICLDXE (436) (601) (351) (188) (371) (561)
HREEEEDTAICEDILA 0 711 91 36 0 0
EREEEEEDIMBICLDXZE (170) (54) (10) (139) (85) (0)
BEEEEDBRAICLDZE - (0) - - - -
RIRFBIL DRI LEZH (147) (208) (218) (197) (197) (185)
RIZTEILE DEHICKDINA 180 13 192 11 458 115
BFICEEEH - (6) - - - -
FRUDFEICEHIA - - - 43 - -
BEHE0OEIRIZEDHINA 3 2 2 1
BREOSEEDOEREHES
FouROREBIELT S - - - - (469 (14D)
ZDith - - - - - (0)
BEFHICLLFrya-T0— (397) (305) (278) (773)  (2,030)  (1,278)
HBEFHICLSFrya-T0—
—RAEHDEFIZE DR H - - - ©) (1) (5)
[FEEAQE 2N -] (421) (504) (470) (463) (422) (482)
BEeKADOWEFICESZH - (305) (356) (308) (383) (211)
R EEIC KD ¥y a-J0— (421) (809) (826) (772) (808) (700)
HERUVBEEREYICHRLIBEEELE (73) 18 59 (65) (25) 23
HERUVBREREYMDBRE 645 664 701 710 (636) 1,278
HERUVBEEREYOHEES 9,984 10,629 11,293 11,995 12,706 12,069
HERUBEEREYOHEES 10,629 11,293 11,995 12,706 12,069 13,348
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